Ref. No.: 181202-153720-SP-MIN-0971-17

ANALYTICAL REPORT

OTYET O NPOBEAEHWUN AHAJIU3A

In pursuance of an order for analysis given to us,
B cooTBeTcTBUM C 3aKa30M Ha npoeeneHue UHcnekuuu, nony4eHHbIM

BY : TOPLIVNIYE GRANULY 000

oT 000 «TOMMNBHBIE MPAHYITbI»

TO ANALYSE : SAMPLE OF WOOD PELLETS, PROVIDED BY THE CLIENT
MPOAHANIN3VPOBATb ; NPOBY TONNMNBHBIX MPAHY, MPEAOCTABNEHHYO KNMEHTOM

AT : ST.PETERSBURG, RUSSIA

MECTO NPOBEAEHMSA : CAHKT-NETEPBYPT, POCCUSi

ON i SEPTEMBER 15, 2017

OATA : 15 CEHTSBPS, 2017

THIS IS TO REPORT that we have performed analysis of above mentioned sample, provided by the

client.
HACTOALMM NOATBEPXOAEM, 4TO Mbl NPOBENY XUMUYECKUIA aHaNU3 BbllWeyKa3aHHOW Npobbl, NPeaoCTaBNEeHHOW KITUEHTOM.

ANALYSIS: Sample was analysed according to ISO methods. The following are the results of analysis
performed at the SGS laboratory in St.Petersburg, Russia (sample No. 3683):

AHAJNS: Mpoba 6bina npoaHanuauposaHa B cooTBeTCTBUM C ISO MeTogamu. Hike NpUBOAATCA pe3ynbTaTbl aHanu3a, NpoBe4EeHHOro B
naBopatopun SGS B CaHkT-MeTep6ypre, Poccus (nabopaTopHbii HOMep Npo6bi 3683):

Parameters Methods As received basis Dry basis
MapameTpbi MeTogaebl Paboyee cocTosiHve Cyxoe BeLLecTBO
moisture, % (ISO 18134-2) 6.23 i
obuwas BNaxHocTs, % (ISO 18134-3) )
ash, %
3oanOCT:' o (ISO 18122) 0.40 0.43
volatile matter, %
nety4ve sewectsa, % (ISO 18123) 79.70 84.99
total sulphur, %
oban cepa, % (1ISO 16994) 0.01 0.01
gross cal value, kcal/kg (ISO 18125) 4 568 4872
BbICLWaAA TennoTta cropaHusa, KKan/kr
net cal value, kcal/kg (ISO 18125) 4236 )
HMU3Wwasa TennoTta CropaHus, KKan/kr

The above reflects our findings for analyses of submitted sample(s) only and does not refer nor verify

any shipment. This report does not for L/C negotiations.
BbIUJeanBe,quHble AaHHble OTpaXakwT pe3ynbTaTbl aHanuMs3os, npenocTaBneHHbIX Ham 06p83LIOB, W He noaTteepxaakwT KaKyK)-I'IMﬁO
OTrpy3Ky. HacTosiLmMi OT4eT He SBNAeTCA OCHOBaHUEM ANS Neperosopos no akkpeauTuey.
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(continued)
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Ref. No.: 181202-153720-SP-MIN-971-17

WARNING: The sample to which the findings recorded herein relate was provided by the Client. The
Findings constitute no warranty of the sample’s representativeness of any goods and strictly relate to
the sample. The Company accepts no liability with regard to the origin or source from which the sample

is said to be extracted.

BHumanue: OG6paseu, pesynbTaTbl MUCCNELOBaHUM KOTOPOTO MpeAcTaBreHbl B 3TOM AOKyMeHTe, Obin npegocTaBneH KhueHToM.
PenpesentatneHocTs 06pa3uoB No OTHOLWEHUMIO K Kakow-nubo napTuu ToBapa He rapaHTMpOBaHa, M AaHHble pesynbTaThl HanpsMyio
OTHOCATCS NWWb K npeAcTasneHHoMy obpasuly. KomnaHus He HeceT OTBETCTBEHHOCTVM B OTHOWEHUW NPOUCXOXAeHUs obBpasua wunu
MCTOYHMKA, OT KOTOPOro OH BbiN 0TOGPaH.

This document is a witness of services in collection and processing of information rendering.
HacToswwi nokyMeHT aBnseTcs NoATBEPX/AEHWEeM okaaHus ycnyr no cGopy v 06paboTke MHGOpMaLUX.

SIGNED AND DATED AT CTAPWMA MEHEQXEP

ST.PETERSBURG N0 PABOTE ©
MOANMCAHO B CAHKT-NETEPBYPIER £ 3py K0 B A

SEPTEMBER 19, 2017 e 052_(:"_20
19 CEHTABPA 2017 r.

FOR AND ON BEHALF OF
OT UMEHM ¥ MO NOPYYEHWIO

SGS VOSTOK LIMITED
CXXC BOCTOK TMMUTEA

“This report is issued by the Company under its General {Conditipns for Inspection and Testing Services (copy available upon
request). The issuance of this report does not exonerate buyers of sellers from exercising all their rights and discharging all their
liabilities under the Contract of Sale. Stipulations to the contrafy are not binding on the Company. The Company’s responsibility
under this report is limited to proven negligence and will in no case be more then ten times the amount of the fees or commission.
Except by special arrangement, samples, if drawn, will not be retained by the Company for more than three months.”

All SGS services are rendered in accordance with the applicable SGS Conditions of Service accessible at
http://www.sgs.com/terms_and_conditions.htm . Attention is drawn to the limitations of liability and to the clauses on
indemnification and jurisdiction. By signing this document, the Client confirms that he/she accepts the applicable SGS Conditions
of Service.

Hacmoswut doKymeHm 8bIMyweH Komna+uel 8 coomsemcmeuu c «O6wumu Ycnosusmu OkasaHus Ycnyen
(http://www.sgs.comfterms_and_conditions.htm.) Obpawaem eHumaHue Ha ycrogus 06 0O2paHUYeHUU U 0CE8060XOeHUU om
omeemcmeeHHOCMU U KPUCOUKUUU.

Tlo6ou Oepxamenb Hacmosweao OOKyMeHma U3BeWweH, 4Ymo UHGhopMauus, codepxawjasics € HeM, ompaxaem MmonbKo Ghakmel,
nomnyqeHHbie KomnaHuel & MOMeHM nposedeHUst UHCMEKUUU, U UCKMOYUMENbHO @ pamkax UHempykyull KnueHma (ecrniu makoeble
umesnuce). KomnaHusi Hecem 0omeemcmeeHHOCMb MonbKo neped ceoum KnueHmom, oOHako OaHHbIli OOKyMeHm He ocgoboxdaem
Ooz206apugarou4uecs CMOPOHbI OM 83aUMHbIX Mpa8 U 06s3amesnbcme 8 Coomeemcmeuu C 3aKoueHHbIM coznaweHuem. [lobbie
HecaHKYUOHUpOBaHHbIe U3MeHeHus!, noddesnka, hbanbcucbukayus, KonuposaHue codepxaHusi unu ogopmneHus O0aHHo20 OoKyMeHma

ABIIAMCA He3aKOHHbIMU, a Hapywumernu moaym nodeepaHymbcn npecnedosaHuio 8 ycmaHo81eHHOM 3aKOHOM nopsdKe.
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